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The bill proposes to change the property tax exemption provided to historic residential
properties by raising the annual minimum property tax for historic residences dedicated
to preservation to $1000 per year. The minimum property tax for other exemption

Written categories would remain at the current level of $300 annually. If CB 52 CD 1 is

Testimony approved, only historic residential properties would be subject to the higher annual
minimum tax rate; the other more than 20 categories of exemptions that qualify under
their programs would pay the lower rate. Why are homes singled out? It does not seem
fair.
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